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Kosovo’s gross domestic product (GDP) 
growth slowed down in 2014 to an estimated 
2.5%, according to World Bank figures, due 
to lack of significant economic reforms. The 
country’s economy continues to be character-
ized by high unemployment, especially youth 
unemployment, dependence on remittances 
from emigrants and large informal economy. 
The underdeveloped regulatory framework 
and unstable business climate, including high 
corruption levels are limiting the capacity of 
the local economy to attract steady foreign 
direct investment (FDI) inflows.  

In October 2014 the European Commission 
said that Kosovo has made limited progress 
on its path to become a functioning market 

In 2015, Kosovo’s economy is ex-
pected to grow by between 2.5% 
and 3.3%, according to forecasts of 
the World Bank, the European Bank 
for Reconstruction and Develop-
ment, and the International Mone-
tary Fund. Investor confidence and 
activity will remain subdued but the 
political stability following the 2014 
general elections, as well as strong 
remittance inflows are expected to 
back Kosovo’s  economic develop-
ment.

Kosovo TOP 10
No Company name Industry Number of employees

1 Trepca - socially-owned company under the administration of AKP Metals 9 822

2 Korporata Energjetike e Kosoves - KEK Electricity 8 843

3 Korporata Energjetike e Kosoves Sh.a. Electricity 7 800

4 Holding Corporacy Emin Duraku Sh.a. Diversified holdings 2 683

5 Telekomi i Kosoves Sh.a. Telecommunications 2 414

6 Kompania Kosovare per Distribuim dhe Furnizim me Energji Elektrike Sh.a. Electricity 2 000

7 Newco Ferronikeli Complex LLC Metals 1 000

8 Futura Plus D.O.O. Belgrade – a representative office in Mitovica Wholesale/Retail 970

9 Posta e Kosoves Sh.a. Telecommunications 926

10 Ben-Af Sh.p.k. Wholesale/Retail 922
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economy and substantial efforts are needed 
to tackle structural weaknesses to cope with 
competitive pressures and market forces 
over the long term. Strengthening fiscal pre-
dictability needs to be a priority while deci-
sions on large infrastructure projects, such as 
in the transport sector, need to be based on 
proper cost-benefit evaluations to maximize 
economic benefits, the European Commis-
sion noted. 

Remittances inflow to Kosovo is estimated to 
account for more than 15% of the country’s 
GDP, according to the World Bank. In 2014 
remittances grew by 9.3% to over 1.0 billion 
euro. The bulk, or 65.8% of the total, came 
from EU-member states led by Germany 
with a 35.0% share. Most of the remittances, 
34.2% of the total, came from emigrants liv-
ing in Switzerland, the U.S., and Norway.

Kosovo’s GDP increased by a real 3.3% year-on-
year and totalled 1.441 euro billion in the fourth 

Current account balance in millions of euro

Source: Central Bank of the Republic of Kosovo
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quarter of 2014, according to latest available 
data from the Kosovo Agency of Statistics. Fi-
nal consumption increased in value terms by 
an annual 5.1% in the October-December 2014 
period. Gross capital formation inched up by 
0.1% to 379.3 million euro. Both exports and im-
ports grew -by 29.2% and 7.3%, respectively.

Industrial sales in the manufacturing sector 
jumped by 29.1% year-on-year in the fourth 
quarter of 2014, official statistics indicated. 
Average annual inflation slowed down to 
0.4% in 2014, compared to 1.8% a year earlier, 
according to the Kosovo Agency of Statistics. 

Unemployment in Kosovo grew to 35.5% of 
the total labour force at end-2014 from 30.9% 
a year earlier, according to official statistics. 
Kosovo’s current account deficit widened to 
441.0 million euro in 2014 from 339.4 million 
euro in 2013, central bank data indicated.

FDI in Kosovo nearly halved to 151.2 million 
euro in 2014, according to central bank data. 
As much as 94.0% of the total FDI, or 142.1 
million euro, was concentrated in the real 
estate sector.  Switzerland was the biggest 
foreign investor in Kosovo in 2014,contribut-
ing 38.2 million euro in FDI.
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BUT NOT ON THE WEATHER FORECAST

EXPECT MORE SUN, RAIN
AND WINDS TOMORROW.

Receive more than 40 stories daily and be the first to know what is going on in the renewable
energy industry worldwide. No need to track multiple news sources anymore. Stay up-to-date
on both the leading and emerging markets. Get all the latest regulation news and analysis.

Read the latest news: renewables.seenews.com
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siemens.com/future-of-manufacturing

By combining virtual and real, companies are becoming more competitive.

Driving digitalization  
drives productivity.

Manufacturing is making a comeback. Entire production 
chains are becoming more flexible, thus efficient, empower-
ing companies to meet their individual customers’ demands 
faster, without sacrificing quality. And it all starts when  
the virtual and the real world merge.

Companies are setting new benchmarks as innovative soft-
ware is optimizing their production chain – from product 
design and production planning to engineering, execution, 
and services. And they are using Siemens’ innovative

solutions and leading technologies along the way. It is a 
holistic approach that is truly changing the entire lifecycle 
of their products. Software is not only making it possible to 
raise customizability and scalability, but it is also driving down 
costs and increasing competitiveness. 

In digital production, companies and their employees can 
see the future of manufacturing come alive. Together with 
them, Siemens electrifies, automates, and digitalizes the 
world we live in – and makes real what matters most.




